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. ..' Head of Account ---...... -~--
1 - IAssets
-,:1-IProp-erty&Eg~ment

1.2 _ Intangible As~~ _ ~_=':'::"'------------::..-::..-::..-::..-_-_-_~~~===---------1------;-41:;-;0".7o;;8"3,L------:==~------...!

1.3 'Investment in Govt. Securities 4000000
1.4 -.'Investment inDe6t. Securities -- --- ---- ' , I

!lfiTSied than:-:--- - - --- -
,U160f lli~bal~nce sheet val,ue;n th~ case of tenure upto LY~------- -
ii. 7.5%of the balance sheet value, in the case of tenure from 1- 3 years

IIll 10%of the balance sheet value, m the case of tenure of more than 3 YE!il.fS__
If unlisted than

"'-10% oftl1e balance sheet value mthe case of tenure ;:;~toGear - ---
~ii.12.5% of the balance sheet value~ the case oftenurerrom 1-3 ears. - ----

.. iiJ.,~%Ofti1eba"Ia;,cesheet va Ill§', in the case..of tenure of more than 3 years.
1.5 'Investment in Equity Securities

ri. Iflisted 15%or VaR of each securities on the cutoff date as computed by the Securities Exchange for
iE!SP~C~ secu.@es whichever is high~r. ~
ii If,YnJi.stE!.d,J()Q%()fcarrying value. . _ __ _ _

,iii.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
Rrovidcd that shares have not been alloted or are not included in the investments of securities broker.

liv:100%fiiiTrcutshall6e "ilPPfjedtoVaiue of Investment in any asset including shares of listed securities
'that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100%haircut shall not be applied in case of investment in those securities which are

l Pledged in favor of Stock Exchange IClearing House against Margin Financing requirements or pledged

l lin favor of Banks against Short Term financing arrangements. In such cases, the haircut as provided in
______ s.s:J:1_E!.d'y!E!..Il!of theB.E!9ulations in respect of investment in securities shall be a plicable (August 25, 2017)

~_l.L"7Jnvestment in subs;giqries . I
, 17 ,Investment in ass.9ci'~l~.dc.2..m~ani~/und.ertaking'-c,--~,..--=--c--_--,~ __ .,.,-__ ....,..,__ -+I __

i. If listed 20%or VaR of each securities as computed by the Securites Exchange for respective securities I
:"':'!1is:he!..e~isl1ig!1er. . _ _ _ _ _ ~
ii. If unlisted, 100%of net value.

5,030,969:

30,346,030,

756,907 4.274,062

30,346.030

J

I
I

I-f- ---- --~---T--
1.8 350,000

10,000; _

710,0151

350,000Statutory or regulatory depositsbasic deposits with the exchanqes, clearing house or central depository
'orany oQ1,E!re®,ty, _

. Margin depo~ts with exc~haD.9E!and clearing hous~_
lDE!p"'o~i~ith authorizec intermedtary against borrowed ~ecurities under SLB.
30th.!!r dE!PQs.i~sand prepayments _ ~_==_=-==-------
'Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
letc.(l':JiIL _ _
1109~in ~spe..s:tof markup accrued 0.0 loans to directors, su~ic:Jlaries...il.ndC2!~r relate.s!.parties

1.+137-~ID~i=vi~d~e~n7d~s~re~c~e~iv~a2b2'e~s~.~~~~~~~~ ~ _
-1.14 IAmounts receivable against Repo financing.

IAmount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
~sh_alll].'2tbeJnc.!l,!ded in tb..etnvestrnents.) _ __

1~15 Ii. Short Term Loan ToEmployees: Loans are Secured and Due for repayment within 12 months,
~ii. ReceiVables other than uaoereceivaores --

1.16 ,Receivables from clearin9J:louse or securities exchange(s)
\. iOO%V3IUeof claims otherthan thoseon accounto:~f;:.e::n:::t:,:it:;::,ec::m:;:J..::e:.Jnc:.ts'-a-g-a-,in-s.,.t.,.tr-a..,d".in-g-o-f'-s-e-c-u""'"ritiesinail
l'11arkets including /lA!M..9<3 ins.. _ _ _ _ _ __ _ __

Ji._flE!feivaQLE!.Q~f1~itle~f1ts.il.9ains.! trading of securities in all markets including MtM g~-- -- f
1."17 IReceivables from customers t

Ii. Incase;~ceivables are agiiinst margin financing,-the aggregate if (i) value of securities held in the- - - -
'blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii) I
market value of any securities deposited as collateral after applying VaR based haircut.
~ tower of net balance sheet value or value determined throu h adjustments.

;.9
1.10
1.11
1.12

° 10,000:

710,015

J 1
I
1

° 1,989,357

ii. Incase receivables are against margin trading, 5%of the net balance sheet value.
ii. ~t ~!!,Q\!n_t..af!.erdeducting haJ.rcgt _ _ __ __
iii. Incase receivalbes are against securities borrowings under SLB,the amount paid to NCCPL as
'coliateral upon entering into contract,
iii._I':J~'!I!'.Q.un~after_ded~ting_haricgt __ - _ _

\

iV. Incase o.f other trade receivables not more than 5 days overdue, 0%of the net balance sheet value.
iv. Balance sheet value

'IV' iiicaseofot6er trade ieceivables are overdue, or 5 daysor more.the aggregate of (i) the market
tvalue of securities purchased for customers and held in sub-accounts after applying VAR based
Ihalrcuts, (It) cash deposited as collateral by the respective customer and (III) the market value of

j
securrtle~held as collateral after applyinq VaR based haircuts _
VI l00~ ha..trcut In the case of amount receivable form related parues

1.18 Cash and Bank balances
i Bank Balance-proprletory accounts - - - _
it Baiikbalance-customer accounts
iliCashin hand - - - -

-+.

126 o 126

8,438,886;
581,.?1~f-

1,5001

o
o
o

8,438,886
581,51~

1,500
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2.2

T.o~t:ia:;:I7::A;.;;s;;:.seFts""""~---~~--------~~~~~=~~=~~=====~~1 . 5~ 32.573.735 15.295A~

~;:~~i~:s'ables : :: f'~~~~----"----~'=-=--'
i. ~!jiable ts>exchanges and clearinghC>l,!Se • ~ -:- - - ~ ~ I
iLJ>aya~e~ain,g leveraged market products
iii. Payable to customers

~currenTI.iab@ies .
. i. Statutoryandjequlatory dues
Iii. Accruals and_other payables
iii. S!'lOrt-term borrowings

,iv. Current portionofsubordinated loans
v. Current portion of long term liabilities

Ivi. Deferred Liabilities
[VIi. Provision for gad debts
vtll. Provisi0'l1or taxation

Jix. Other liabili~s_as per accol!':'.ting ~nc:.ieres-aridincludedTriti1e financial statements
'Non-Current liabilities
Ii Long-Te~mfinancing -- --
'a. Long:Term financing-obtained from financial instituion: Long term portion of financing obtained from

la financial institution including amount d_ueagainst finan,,,c"'e"'I"'e"-as"'e'--- _
b._Ott1erJsJng-~rf!1.fi!lancing _ _ _

Iii. Staff retirement benefits
, iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in--T --- -
respect of advance against shares if:
,a. The existing authorized share capital allows the proposed enhanced share capital
'b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied_that such ad~nce i~against Qle_in"'c"'re"'a7Cs"'e"'o:;-f"'c"'a=it"'a:.:.I.-,-, +

_ ~v.Qt~~!!.abilities asper accounting principles andjnc::luded in the financial statements
Subordinated Loans

1.19

2
2.1

156,6661 o 156,666

2,495,844: 2,495,844

L- -
-f---

~---
2.3 _ -c _

r-----+ -

2.4 - --+ t--
i. 100%of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule III provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:

+a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period
,b. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of eauy repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid

'Ca ital statement must be submitted to exchange.
ii. Subordinated loans which do not fulfill the conditions specified by SECP

2.5
3
3.1

2.652,510'ITotal Liabilites
,I~anking Lia-biiTiies Relati,!lg to :
,~oncentration in Mar in Financin
IThe amount calculated cuent-to- client baSIS by which any amount receivable from any of the
IflnanceeLex~ee9 10% of the agglegi3te of amounlS.,rec::elvable from total fmancees _
lC::o_nce~tratlon -,n ~ecur~tes I~ndlng and borr~wlrlg _
The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(Ii) Cash margins paid and
/iii) The market value of securities pledged as margins exceed the 110% of the market value of shares

,borrow~ _
Net underwriting Commitments

Ifa}Tr1the"Case of right issuse :-if the market value Of securites is less than or equal to the subscription
price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issusewhere the market price of securities is greater than the subscription pnce. 5%of
the Haircut multiplied by the net underwriting _
(b) in any other case: 12.5% of the net underwriting cornmitments
Negative equity of subsidiary _ _ _ __

. The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary _ _ _
roreign exchanqe aqreernentsand foreign curre~02itions __
,5% of th-e net position in foreign currency. Net position in foreign currency means the difference of total

_Iassets d~n~minatedln foreigncuurency less total liabilities d~nominatedJ!1 fo~n cLli!.ency
3.6 IAmount Payable ul1cjerREPO _ _ _ _ _
17 Repo a.9jLJstmE!..nt _

2,652,5101 0

-=~~~~~~-~~~-----;-

3.2

3.3

3.4

3.5
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.- Jin the case of financierlpurchaser the-total amount receivable under Repo less the 110% of the market
[value of underlying securites.
'In the case of financee/seller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after

_ apR!yiQg haircut less~ny. cas~d~o~e..9 Qy t~ purchase_r_.__
3.8 ~~centrated ero0i~t~ positions__

If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position.then 10% of

.'b~~i~eO;~~jo~i¥~rrUtUresando-iioiis"'-'---~--'-~----'---'--'-__m---~'T'
i.Incase of customer positions.the-total margin requiremnets in respect of open postions less the amount '- --
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchanqe after applyiong VaR haircuts _
il. In case of proprietary positions, the total margin requirements in respect of open positions to the
extent not already met
Shortselll positions
i. tncase of customer positions,the market value -of Shares sold short in ready market on behalf of - - - - -
customers after increasing tile same with the VaR based haircuts less the cash deposited by the
customer as collateral and th"e ~alue of securities t}!:l19.<!scollateral after apl2lying VAR based Haircuts
ii. Incase of proprietary positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
,after appJyillg haircuts.
]rotal RankingJ,i.?bilites _~_I-:-_
:Li uid CaRita~1.~~ ~~ ~ =~~~~~~I.===.

.._.- -- _. -1' - .

l

r-

o
32,573,735

o
49,216,668[ 12,642.933


