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Head of Account --._- -
••••• e, •••• ---

1.327660 ----

I Assets!

11 Pronertv & Equipment t..' 1.282.501 1.282.5011
1.2 1rr-.angiDle Assets 2500.000 2.500.000
•.3 r.estmen IIIGovt. SecLl'ities 'I

~I~1~.I~-~~~Ee~sun~~e~n~t~,n~D~e~bt~.~s~e~c~u~ri~tl-e-s--------------------------tI-------~-------_4-----
~~~~~~~~~~~-----------------------------------------+------------+----------~~---------
If listed than:
i. 5'" of the balance sheet value in the case of tenure uoto I vear.~ii.~7~.5~"'~0~f~th~e~b~a~la~n~c~e~s~h~e~e~t~v~a~,u~e~.7in~th~e~c~a~se~0~f~te~n~u~r~e~f~ro~m~I~-~3~vee-a-rs-.-------------------------1---------------1---------------+----------.----

i. '0'" of the balance sheet value in the case of tenu~to I vear. I
i ii. 12.5%of the balance sheet value. in the case of tenure':f2'ro:-:m~,P-':;3~vee:-:a:-:rs=-.--------------------------t---------------t---------------j.-.-------------
iii. 15%of the balance sheet value. in the case of tenure of more than 3 vears.

iii. 10'l(,of the balance sheet value._in the case of tenure"0",f"m=or",e"-"th",a",n"",3,,,,,v.e",a"rs,,-.---- +-_ -------------1---------------,- _. --j
Ilf unlisted than:

I
I
I

1.5 'Investment in Equity Securities ~=-=-=+----....,..,=~-=+--- _
[l. If listed 15%or VaRof each securities on the cutoff date ascomputed by the SecuritiesExchange for 12.029.098 1.857.112' 10.171.98
[~ective securitieswhichever ishioher. ---L--

. ii. If unlisted. 100%of carrying,-;,v",aO',u",e'O.==:-=-=.=====-======:::-:;:===:-:-:== t- __ .......:4,,6"'.8,,8"'4"'6"'1,,6'1-.::4"6,~.8,,8,,,-!1,~-=--
·iii.Subscriptionmoney against Investment in IPOIoffer for Sale:Amount paid assubscription money
IQiOVidedthat shareshave not been alloted or are not included in the investments of securities broker.

I· iv.100'l(,Haircut shall be applied to Value of Investment in any assetincluding sharesof listed securities I
Ithat are in Block. Freezeor Pledge status ason reporting date. (July 19.2017) I

I 'I Provided that 100%haircut shall not be applied in case of investment in those securities~hich are I
I Pledged in favor of Stock Exchange I Clearing Houseagainst Margin Financing requirements or pledged ~

F iin favor of Banksagainst ShortTermfinancing arrangements. In such cases.the haircut asprovided in____. --f' ~h~dule IIIof the Reoulations in respect of investment in securities shall be applicable (Auoust 25.2017)
1.6 Investment in subsidiaries ..---------------1 __------------.-1
Ir-,inVestme'-'nt"'i~n"'a"'s"'s".'o"'c"'ia"-t-e-d-c-o-m-l-p,a-n..,.ie-sl~u-nd-e-rt-a-k:-in-~-----------------1I- ------~ ------1

I ~i. If listed 20%or VaRof each securities ascomputed by the SecuritesExchange for respective securities -------------- ---------------1 -------------j

whichever ishioher.

111.'7
I

Ii. Receivable on entitlements against trading of securities in all markets including MtM oains.
r~ceivables from customersp. In case receivables are against margin financing. the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut. (ii) cash deposited ascollateral by the financee (iii)
market value of any securitiesdeposited ascollateral after applying VaR based haircut

120.990 120.99

I
i. lower of net balance sheet value or value determined through adjustments. ,
il. Incase receivables are against margin trading. 5%of the net balance sheet value.

I

ii. Net amount after deductino haircut , -I iii. Incase receivalbes are against securities borrowings under SlB. the amount paid to NCCPl as i
collateral upon entering into contract.

Iiii. Net amount after deductino haricut
iv. Incase of other trade receivables not more than 5 daysoverdue. 0%of the net balance sheet value. -T
iv. Balance sheet value
v. Incase of other trade receivables are overdue. or 5days or more. the aggregate of (i) the market

!
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts. (ii) cash deposited ascollateral by the respective customer and (iii) the market value of
securities held ascollateral after applying VaR based haircuts.
vi. lOO'l(,haircut in the case of amount receivable form rela~arties. .I

1.18 Cash and Bank balances
l, Bank Balance-proprietary accounts .------_. 1-ii. Bank balance-customer accounts
iii. Cash in hand t-

-- _I.

I

: I
I I

--------t.---- -------+-

--- ---- -, -_.

.-------+--.----t--I-----l

I_.1..
-l--------f------------i----------
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Head of Account -- ••.......' .. ~. -- - ..

i 1.19 Total Assets 74.328.708 54.201.889 20.126.8H
2 liaOdilJes I I

2..: lraoe Payables
. "3'03OIe to and clearino house

market oroducts
~- to CUSlOfTleIS 1740.392 0 174039

U Cineol liabilities
i. Statutonr and reaulatarv dues
i. Acauals and othef oavables 129389 0 12938
Ii. Shat-tesm borrowinns
iv. Cisrent oortion of subordinated loans
v, C •.••ent oortion of lone term liabilities 513.350 0 51335
vi. Deferred Liabilities
vii. Provision for bad debts
viii. Provision for taxation

~ ix. Other liabilities as oer accountino orinclotes and included in the financial statements----"'n, Non-Current liabilities ~I-
i. tone-term financinq
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from T
a financial institution includino amount due aoainst finance lease --- ~
b. Other lono - term financino 1
ii. Staff retirement benefits - .
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:
a. The existing authorized share capital allows the propased enhanced share capital
b. Boad of D~ectors of the company has approved the increase in capital

Ic. Relevant Regulatory approvals have been obtained I
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance isaoainst the increase of caoital. ot-. ---3944i"iv. Other liabilities as oer accountino orincloles and included in the financial statements 394412

2.4 Subordinated Loans
i. 100%of Subordinated loans which fulfill the conditions specified by SECPare allowed to be deducted: I
The Schedule III provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP.In this regard. following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period

lb. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of early repayment of loan. adjustment shall be made to the Liquid Capital and revised Liquid
Caoitat statement must be submitted to exchanoe.
ii. Subordinated loans which do not fulfill the conditions specified by SECP

---- .OC
2.5 Totalliabilites 2.777.543 0 2.777.54
3 Rankina Liabilities Relatinoto :

3.1 Concentration in Marain Financinq_- The amount calculated client-to- client basis by which any amount receivable from any of the
Ifinancees exceed 10%of the aggregate of amounts receivable from total financees.

3.•• Concentration in securites lendinq and borrowina
The amount by which the aggregate of: 1
(i) Amount deposited by the borrower with NCCPL
(Ii) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares

I.borrowed
3.3 Net undervvritinq Commitments

(a) in the case of right issuse: if the market value of securites is lessthan or equal to the subscription 1 - -

price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issusewhere the market price of securities isgreater than the SUbscription price. 5% of
the Haircut multiolied bv the net underwritino
b in anv other case: 12.5% of the net underwritinn commitments

3.4 Neqative equity of subsidiary
The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiarv

3.5 Foreign exchance aareements and foreion currency positions
5% of the net position in foreign currency. Net pasition in foreign currency means the difference of total
assetsdenominated in fore ion cuurencv lesstotal liabilities denominated in foreion currencv

3.6 Amount Pavable under REPO
I 3.7 Repo adjustment I
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Head of Account. _
.-..'::11-_--

,In the case of tinanc:ieIp.Ich the total amount receivable under Repo lessthe 110%of the market r - -
d sean.es.

r.•..'1ecase d r'naoceeseler the mar1<etvalue of underlying securities after applying haircut lessthe
IIBCePIed ,lessvalUe of any secoues deposited as collateral by the purchaser after

Ie!5 arTY cash the ourchaser. -
smons

"'.... of anysecLrity is between 25%and 51%of the total proprietary positions then 5%of 235.213 235.213 235,21'
• ,Y2IIkJed sucn securty Jfthe market of a security exceeds 51%of the proprietary position,then 10%of
•...-.evalue of ~ seclSitv
Ope!)i]1g Posiuons In futures and ootions
L'" case of customer positions, the total margin requiremnets in respect of open postions lessthe amount
of cash deposrted by the customer and the value of securites held as coliateraU pledged with securities
excnanoe aft'" aoolviono VaR haircuts - -ii. In case of proprietary positions, the total margin requirements in respect of open positions to the

Iextent not areadv met
Short selll positions I

-
--i. Incase of customer positions, the market value of shares sold short in ready market on behalf of

!customers after inaeasing the same with the VaR based haircuts lessthe cash deposited by the
Icustomer as collateral and the value of securities held as collateral after aoolvino VAR based Haircuts

ii.lncase of proprietory positions, the market value of shares sold short in ready market and not yet
I

h V h ir I h v I ..AR based a cut ess tea ue of secunues pledged as collateral

3.11 235.213 235,213 235,21
3.12 71,315.952 53,966.676 17.114.06


